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Stocks Lose Gains Made the

Day Before

TEASING IS PROFESSIONAL

Steel Rcachca New High Record at
the Opening and that Fcot Seemed-

to Encourage Rather Than Re
traln Profittaking Impulses
Wabash Active Again

New York July average price
of stocks today declined just about as
much as It advanced yesterday and the
story of the days market Is In fact
wholly comprised in this brief statement
Transactions were as was the case on
Monday largely confined to a small num
ber of the leading stocks

The character of the business done was
obviously ninetenth professional and
there were few If any occurrences In
the news to stimulate either purchasing
or selling orders What seemed to be
the case was that the Improvement In
sentiment which made itself felt in the
market on Saturday today entirely ran
its course so that there was a wellnigh
universal inclination on the part of the
habitual operators to take their profits
and see If they could not make little
money by speculative sales for the falL

Steel at High Record
Right at the opening of the market

United States Steel common stock sold at
a new high record price and the fact
seemed to encourage rather than restrain
the profittaking impulses noted

The liquidation in the stock was not as
heavy as yesterdays buying nor did any
large blocks of the stock come out but
the price of the issue retraced exactly
and no more the ground covered In yes
terdays advance The weakest quarter
of the market was Amalgamated Copper
for which reason was to be found sup-
posedly in the recent heavier tendency-
in the price of copper metal while
American Smelting and Banning common
declined a point owing to selling of the
kind Invariably seen after the promul
atlon of sueh an expected piece of good
news as that contained in the annual

of the company published this
morning

Pressure upon alt the Wheeling and
Lake Erie securities WItS doubtlese con-

nected with the impending reorganization
of the company VirginiaCarolina Chem-
ical common stock broke sharply In the
afternoon recovering later a portion of
Its loss upon the announcement that the
directors of the company bad declared
a 3 per cent dividend upon the stock
which it te understood was to be an an-

nual distribution There were specula-
tors who bad anticipated that a larger
distribution would be made but it would
Deem as if todays action of the direc-
tors was fully as liberal as any fair
minded person could look for

On the other hand the strength giving
rise to rumors which seemed to be

believed that some action is rela-
tively near at band which will Improve-
in no small degree the market position of
the lIinois Central shares

Wabash Active Again
Wabash preferred stock was again

t and trong while perafeten accu-

mulation of the second preferred stock
of the St Louis and San Francisco Rail
road Company as well also as the

mortgage issues of the company
was again today noticeable

The present prospect for a large corn
crop in the country this year has doubt
less a good deal to do with the

described as well also with the ex-

treme firmness of undertone of all the
securities of the Rock Island Company
the St Louis and Sea Francisco parent
organization There was also more or
less discussion today regarding forth

new plans of a financial nature
of the Pennsylvania Railroad Company

It is well known of course that the
company must raise a large sum of
money to meet its maturing notes next
year and the common supposition te that
the Pennsylvania will choose to refund
its notes by a stock issue which will be
offered to the shareholders at figures that
will Invite a ready subscription but it
Is highly questionable if any announce-
ment of this sort wilt be made for a long-
time

NEW YORK 3IOXEY-

Xew York Jaly tt Xeey oa all at the Stock
Exchange c ay jwad at 1 per east atsaest
2 l dosfae 2 per caaC Most of the days
loons were made at 1 psr cast TMM maey
was unehaoged except that there WM a better

on the put of stock ooaaatMtoa boates fee
sixmcatbs maaey ResaKaat hn was not
heavy bowerer as wootdbe aomeoeil bid 3 per-
cent while leaders were unwflltoff to aahe COB
cessions Rates SaSK per cent for sixty days 34-
lor ninety dars IH3fc for fur atoaths S for fire
months 3H for six months Del VA for Feb-
ruary maturity

The market for sterUag today seond its sharp-
est break of the etowawwd awreaeat de-
mand rates famag a taM batf ceat fn yeste-
rdays dostog feral

Rates for aetaal baftaass des as tattows
Sixty days JMaOSM demad UMJW ca-

bles tent
Comawreial bBIs WIN Ugf IK alaetr dabs aad-

t855i for sixty daja

TREASURY STATEMENT

Beserra rmjd

Gold cola and balUeo psooooooow-

outsUadiec net a and certificate
G0d O04fl trTT tr
Bfirer dollars
Silver doltors of MM

Total

Groeral Lund
Geld eels
Gold certtteates
Standard aflrer doBars-
Bflrer ctrtHkate
United State t s-

Treasory notes of MM-

Natloaal beak

Total
Deduct carroat MsbWtks-

Workteg bakaca ia Troasory offices JaT3S3

national task dcpoettaries-
Id TreaswT the EamSp tee Iska4s S X306 18

TWal 9 7SB
Deduct carreat MabilKIes U WSWK-

BalftDce la baa end In Treasury
of PWllppfee Ikaas ggC07JMU

In Troiswy offices w i fl5926J8r8i

Total balance te general tad UCaua
RECEIPTS AND DISBJJBSEMK

Receipts
Outoau-
Iteraal rcreaee

843323
41866622

Total 51238 IS

Excess et ccdiaary receipts
PUBLIC DBBT

Beeeipta
Money dpssit d ta retire aaUttial

bank note3 59MOOT-

Otnittxl States bonds ad certfacates
indcbtedaess rethed

Mfo Tr paid ior aadeoal lank notes re-

tired 7216089

Total
Excess of public debt receipts 11360ME-

XCMK of all receipts 52740W99-
rTrtmactioos in Natt al Bank Notes

Jiott ncejved for current redemption P01355W

STREET NEWS
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NEW YOEK STOCK

Qaotstlass Juralrtied by W B Blbte Oo-

Bwrnbew New York Stock Eidnufft ffiW BaO-

lac 78 Pirtecnth strut northwert

CALL MONEY SALES BY nouns
Money 1 II 2 I 1J 9fe1
Shares U a m
Shares to 12 m
Shares to 1 p m 2iI 2S2
Shares to 2 p J
Share to 3 p m 404100-

Atak T 8 Fe am-
A L T S Fe BO-

BUttaoro OUo eom-

Ikoafcila Rapid Trass-
Caaadtaa PaaMe
Chesapeake OU-
OWc Ot West eesi
chic Jf St P c n
OWe M Sfc P p L-

I L Hwdeo-
aDm Rte G oeat-

Brte BOB
Kcte let pfd
Brie M M-

Ot y rtea M

Iat r Metes OMB

Into M tr pld
Kaa Ctar South com

Look Nub
M zkan otMo Ken TeL OM-
BMa Kam TeL pM
M 6P S8M e-

MiHWBi PaoUe-
K Y C H R-

K Y Oct Wet
Xorf ft WDMBTB

mi 77 n 77

Ut B1H-

I7H 7SV T7H nH1-

V4 1 4-

UiK M 4 MK-
MHi MNb INK MM
HiS KZft M9K m-

m 41 H-

38H 33 3S X-

am ti salt Ktt
4 i 4 H Rfc

148 M H M R MM-
IHfc M6K 1MH MM-
kW H Mtt OH
4 4 4SH ff-

H 4-
1mi 7HI 7Hi f-

Itttt Mt ItHi HIK
38 S

41 4t ft ltt-
M 7-

USK MRi Mffll
71 fS HH Ui-

1M UK IStK 13-

1M6 K K SM-

SM ttM MK It
m W 19-

KMdtoc om
Rock Island em

Maad pM
L S F M pAL

st Lents a w pM MS mS-

witlMni Er ew 9tti
Texas Paettc 3BK

Third AT RM tf
T 3L L i W eam Wi-
T St L W pM 6-

U k P eMe earn MM-

Uatoa Pacific pW WH-
lWatesh oem 3 i

pW 5tH-

Weatera Mttr ad 8K

Amalgamate Cow 8ft SHi

AM B t Sugar com 4tt 4Mi
AM Caa xa UK IK-
AM CAB pW 3 a
AM Oar Fonadry flora SB 13-

AM Cotton OH COB H W-

AM lee Securities 3m 3M
AM LocoModra COM UK Ti

Smdtteg Rf emu PJK K

AM Smettmg Ref pftL 1OH Hl
TeL TW PH VffH-

AM Totem pH MfK 1MH-

AM WeoJoa COM 3S Wi-
Anaeeafe Copper 4T-
OCental Leather earn 31 3H4

Cola Fuel Iroa COM 4t
Gel Book Coal Irea P-

SConesttCttted Gas N Y 131 13Hf
Cora Products Ret CO B SVt 9M-

Dtstflton Securities 3ft MS
General Electric 1M M4W

Great Northern Ore K MK-

lateraaUooal Steam Pnmp H 3W-

Katioaal Lead eem S H-

Peoptos Os of Ckfcaso 1HH Utti
Pressed Steel Car run 44 4tti-

Repubno I S com VH 3-

Repabae I S pfid Mttt 1M-

Ste frShofltold 8 I eocs W4 Bfj
U S Realty com N 8W
U a Babber p MJ14 1BK
U a Steel com N
U 8 Sted pU 139ft MS
Utah Copper 48 4-
3VaCar CasM eon K UK-

Weslera Uatea Takgaph It 12

BONDS
Am Twbaoco 4s 89 GM

Tobacco w 111 MH-

Atoabxm eoowtlhto 4s MW UKi-

B A O eanenl 4s M Mt-

C B Q jotat 4s Mi ttfc
Chi R I Pac 4s SO SMI

ChL R I 5s m 891
later Metrov 4s PK-
Nortaero Pseafe P L 4s M
Faaaa aeorort Vto T0 9 1W-

Seathera Raihray Iffil 1MH
Oaten Paejde eoatwt 4s Ill 111

U S Steel 3d Si Ma MW

CURB MARKET

9K4 Wi-
3K aft
IT 17

Mi K-

OK MK-
MKt MV-

KS 79
43 43

IHi 11

f i S-

H 3

WHU
9 i-

1UH 1UH-
W WH-
XOK MW-
lSH

S

H-

TO 3-

Mt M
74
M

7K-

1MH 1M
4 4 4-
4Ml XJ-

KVi Wfla

10 1V-
MM K-

ia QM-
4t tt-
BHfc US
72

91
111 HI-
1M 1M-

1M 1M-

Hffli MfK-

Qti t tloas tenlifeei by W B Hibbs t3v
members of tile New Terk Stock Tmilnigi labs
Bandteg TS5 Ftfteeatk street aertanicat

Asked
Bay State 0s-
MaabatUa Transit t-

Brittah Oaoper A m 9-

Batte CtaMtteB S X-

Oebak Omttzal 38

CaMbertoad Bly 7 K
Dark Daly Hi
OotdAald IMC M-
GoUaeld Ttonnee 9 3
Greae Caauea 9tt i-

CNraax 9H 9K-

Kecr Lahe 7 7K-
La Rose 8fe 9W-

IMchll Mr-

Nenda Ooaacl CI7 9
Utah IBHIN-

ipfeatec 11 1XK
OWe Copper 4 41346-
Ra a de OeeHtlM S 27-

Stowz VVTV7 linxM LX-
Uaned 9-

BIISCELLANBOtlS T3OTDS

New Yeric Jaer H MbMHaxeo
action
New York Central ractipU

MIlt tna

St LooSe 4

AMerkaa T end T CMtvectttfe 4s-

Aatctiean Toeaeaft to-

AmerinR Tvteeea 4-

A T S F geacnl 4-

A T a F caawerdWe Ss
A T a T eo fertaia 4a
A T S F oaemctMB 4a wfcesv ieiBe-
dBahtecn and Ohio oM 4fc

Central Pacific ant 4

a B Q 4s
B Q lUBOfe 4sMU
B Q joint 44

a K I P gaaeral 4s
0 R I P r f s 4-
sa R p 4-

DeUware and Hat owrartiMa 4s
Dearer and R4 nfwdaae as
Brie eoBT nftte 4s B
IWaoaivUeatial reftmdtBg 4s

IRS R T coBTfTtabte ta Ml
Lake Shot 4s Mt JK
X RaftwayB of M 4fts K-

Kerthaca Pacate 4 PK-
Peaaaytpaala 3Hs MIS MH-
4PaaayTMi 3Hs MK l-

Readtec General 4s M M-

Sc Louis sad San lYaadeoa paaerBl li
Seaboard Air Line 4s N-
Seataera rams eL 4s at
Southern Padae nfnadlBs 4sM Sttt
Southern Pactte 4s fuR paid w MMfc

Southern Railway 4s PI
Union Pacific Stat 4 Mtf
Union PadSe oowwrtn 4s MB4-
VtrpnhvCaroUna O ant fa SfK
Wabash first i M-
Wabaeh refunding 46 WK
WabMhP T atst 4s Trust C t 41
WabwhP T secocd 4s Tnmt O
Wotera Marytoad list 4s gpg

Total Mies J356leOO ajmtast 378MW yesterta-
yud 1 0ieGU week ago HId I3 00 a year asm

BALTIMORE PRODUCE KASZETB-

altteere J ly 13Q otatte8S eetaliasbed by tta
Baltimore Frut and Produce AwociaUaa are u
fellows

BCTTXR Creamerr separator per pond 7i-

mitatien pound 2fc3J prints half pouad ar-

Bouad aSaffl d lporad per pound 2fa blocks
Zpouad per pound JSaffl dakr islets MsrykacL-
PeaaarlTairia and Vk iai per pouad Kal7 Vir
gtate and West Tligt a per joaud-
MH Ohio storepeeked per pound B Bearby-
KoUs per pound ISslSH OWo rbOs per pound
MalSH West Virgiala rolls pottad ISal i

EGGS Maryland PenMyiTMrfa aad Bearby
ftnts per deceo 21 Eastern Shore Marjfaad and
Virginia per dona 21 Western tats per d ec

West Virgiak per doaea SL
LIVE POULTRYOld heee h TTwe j t per

poaad IS spring cMdceas Jarge 1H povsds and
ever pmad 22 do satall per pound 2S S1

darns per pound U do 1aktas per
pooad 12 sprmc ducks 3 po da and over per
potiBd 14 ptoocs ytwaz per pair do
eM per pair a gaiaea fowls eJd S eaea

LIVE STOOK 2IAEKETS

New Ye July IXOATTLBBecelpts 769 head
steady fell Draeed beet steady at SHalKL

CALVESReoeipts SS6 heed steady toGa
900 ae theSes stock here buttenaSka aoBtaal
dressed cahill steady city dressed reak MaJ3H
best M country dressed SaHfc dressed

SHBBP AND LAMBSReeelpts 9 W heed
Sheep 3J efiOO ka

BOOSReceipts 2000 head Medtea and beary
best fiJ8a2

Largest Morning CircnIatioB
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LOCAL FINANCIAL GOSSIP

Washington Gas which has been the
leader of the local stock market for many
week sold yesterday about 2W shares
77 to 77 Two things la connection
with the security were noticeable One
was that the buying broker did not seem
quite BO anxious to take over the stock
at further advancing flgurtJB as formerly
and the other that the shares for sale
seem to have become limited

The inference t be drawn from these
apparent elements of the situation is that
the price of gas for the present has
reached the sad that the amount
of the stock that can be purchased at the
figures that have prevailed has been
Sfitherod in

On the present movement In the
exchange record shows of i9Q9

shares The of it has been taken
by Thomas L Home and Jaaa boost pur-

chased for the account of Hatton ft Co
of New York whom he reoreeeats

A great Snany rumore have been in cit
eulatlon reeently as to the probable die
podtkm of the Mock which has bole
bought so assiduously for two months
One of these rumor that Frank MuaeeyI-
B the ultimate buyer te flatly contra
dieted by his representatives in this city
men who ought to be In a portion to
know the facts

Another rumor is that strong New York
parties are the purchasers of the stock
with the hope of ultimate control of the
company On the supposItion that some
doal of this kind Is in the wind it Is
argued that the stock Is a good invest-
ment at any price that has been paid for
it so far Moreover It te true that the
shares purchased on the present move-
ment have beeR taken over paid for and
have disappeared from the market It to
understood that they have net been used
in Washington the heals ot with
the banks

Another theory which shout it
some indications of the truth te that
some local oapttattau art Use ultimate
purchasers f the seek and that they
are acquiring it with a view to aeanim
tug an Influential place later on m the
affairs of the company It te ateuraed
that the local oapHaHats whoever they
may be are operating through the New
York house with the express purpose of
covering their tracks as they are not
ready or willing to show their hand with
reference to their purchases of the stock
Some well Informed men in weal finan-
cial affairs go so fez as to those
local men hays an ambition to set con-

trol of the company much aa local capi-

talists of the Washington Railway
and Electric Company with the avowed
purpose of using it as means for the
investment of local eaphal in a local
enterprise whlch has been proved to be
a good dividend payer and ha a fair
prospect of remaining so lor years to
come under what those who hold to thte
theory cell proper manageotant

It te impossible to run down to a
verity any of these stories They are th
rumors that have been 900 rod
financial circles for the past tew
and all of them are set forth by persons
with great positiveneas of their truth

The facts are that about share
of the stock have hem picked up m the
local market and gathered into some
bodys keeping These shares have been
bought all the way from B to 71 and
while the movement has beta to progress
the buyers have not haggled sheet the

brokerage would allow

Trading on the local exchange yester-
day bad for Its principal Mature the
purchase of puMfte utility bonds of which
all ottered at overeat figures were take
with bWfe fier more at tIN same rates
Other their the bead safer and the taking
over of a few shares of Washington taU
way and Bfactrfe prelected not much

CraM Parrte Co have Issued an in-

teresting statement of the securities
Netted on the Washington Stock Exchange
groupbd under various heads The bond
are named with Interest the data re-

garding issue and time of maturity
bid and asked prices on Jury S nod
Investment return Emerson Steam Pump

Washington Alexandria and Mount
Vernon Railway according to this
showing are the best investments at the
present moment

3HeeeUaneoue stocks occupy a group by
themselves with the per yams af the

shares the dividend rate the bid sad
asked prices book value sad investment
Mergenthaler Bell Telephone and Wash-
ington Market are the bent dividend pay
h stocks according to this showing

Insurance and beak stocks are listed
with par val e dividend rate bid and
asked prices book naive sad investment
return The list Is of special interest
compared with the miaceUaneous stocks
with reference to their earning power at
the prices at which they are held

The tat te one of the most interesting
and valuable stock and bond compilations
made In Washington m recent years

At the annual meeting of the stockhold-
ers of the National Union Insurance
Company of Washington P a hold at
the office of the company the foUowinte
board of directors was chosen Charie B
Bailey Thomas Bradley Floyd E Davis
John Joy Edson jr Albert F Fox W T
GalHher George W Lmklnc John B-

Lamer Owen McCabe Charles Made
Henry Orth B F Saul George Spranay
N I and Gen James H Wet
moogh The board organized with the
selection of the following officers Presi-
dent Albert F Fox vice president Henry
Orth secretary Philip F Lamer aad as
siMant William H Somer

LOCAL PRODUCE KAEKET

Prices ejoeted are vhettsato
BUTTER Creamery AWl Wutatn

a S Meads SfeCS process laanj MaM fair
te peod SteS atompMssd fcath-

CHKBSENVw Y fc State aetecy ae torse
per Ib MKalS ameB per Ib VaBH-

BGGSNearby fresh Vbctaa Mtaatt West Vlr
and Soathvnt Vbiam M Tennessee M

LIVE POULTRYCtoekwe aprtog per Bx B
boas K zoo t rs K tt terbeje beat
oe teau dada M

DRESSED PODLTBYTmkew per Ib tt h
blue choice Iltt roosJere 8 cUckens scdogS-

SalS decks Matt
DRESSED MEATSHms eoontry segar cared

12 a
VBQBTABLBSPoUtees Ke 1 per bbL iOOa-
EO yams ron bbL ISealCO eaeambera per bas-

ket sears OBtoas Texas per emte 2TO cabbage
per bbL 50 egansnt par LSM269 apmsh
per basket peas per bbS 1 U aora-
Seatfaera per crate LSaUS stnag boos henw
grown per bbL LOOaUW tottaee per bet LK
tuneless Texas and MisstsatpDt ur crate M to

homegrowB per bex 1OM19 ladiehes per
19 LOO peppats Florida per eurier LOOaLS new

per bunch 2a3 taareta per baach 34-
FRUrrSAppte per bbL UQaSJS oreages-

CaMforate per box ZW8i task per crate
400oSOO p ppjes per crate lOOatSO eantetoapcs
per crate 200a300 tratermetoDS each 9ta48 black
berries per qaart Gs ptfachea per eanicr Lila
236 please per crate 1712 JR

WOOL AND HIDESWool weed free of ban
per Ib 3335 wooL OBwaabed per lb 38 KOdes
green per lb 11 Wes dry per Ib lou saeep
skins greea serb 76aLK ealftkfaM SHOD each
LMaLSi dr7 mat per lb 12aB dry salted
hIde per Ib Bsii

GRAIN Weat new per los LtoJLJt cara-
sbeBed p bas S4a90 ear per bbL 448465 eats
Western willie N 2 por bw flaJ2 wined BtoM-

kin per ton 2SOOa3a00 middHaj per tee 3 OQ-

aWASHKTGTOX MARKET
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H006Pic cwt BTOM S fl T 9 etdteerj per
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RATiFY BANK MERGER

Directors of Chicago Institutions
Agree to Biff Combine

Chicago July 12 Plans the afeserp
tIon of the Bankers National Bank by the
Commercial National Bank were ratified
texSay oy the directors of both Institu-
tions

George E Roberts will continue as pros
Idpnt of the enlarged bank watte Edward-
S president of the Bankers N-

tiemU Will be made chairman of the
board of directors The merger will not
become eflectlvd until it has received
approval of the stockholders who under

law cannot act for at least thirty
days Officials of both banks however
declare there is no chance for a hitch In
the plan as adopted by the directors

When the Iwwteess of the Bankers is
taken over the Commercial National wm
have deposits of nearly tfSIBXOM The
capital steak of the Commercial will be
increased from J3tCOWO to 7 40W Of
this amount R 09ru will be exchanged
for the X aO capital stock of the
Bankers and 1M 0 will be distributed
pro rata amopg the stockholders of the
Commercial National The remaining

6000 win be offered for subscription to
the stockholders of both banks

WASHINGTON STOOK MARKET

JS steck neon
WaaUatioBlleJhnr md Bteotrfc to B8fcf-

PM at Mt StJOO at SR-
4rtttoMM Cow fc J4CM at MK UX

at M9H-
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